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19 December 2012

MADAGASCAR OIL LIMITED

III

(“Madagascar Oil” or the “Company”)

Broker to the Company

Madagascar Oil announces that Mirabaud Securities LLP, which, as previously announced on 18
December 2012, is the Company’s sole broker for the placing of convertible preference shares, to raise
up to $15 million for the Company, will also become the sole broker to the Company on 25 December
2012.
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